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PART TWO – ARBITRATION OF
DISPUTES

Section 41. Definitions

$V XVHG KHUHLQ�

�D� �'LVSXWH� PHDQV D FRQWURYHUV\
DULVLQJ RXW RI WKH UHDO HVWDWH EXVLQHVV�

�E� �$VVRFLDWLRQ� PHDQV WKLV
RUJDQL]DWLRQ �WKH %RDUG RU $VVRFLDWLRQ RI
5($/7256���

�F� �0HPEHU� PHDQV 5($/725��
DQG 5($/725�$662&,$7(�� PHPEHUV
RI WKLV $VVRFLDWLRQ� ZKHWKHU SULPDU\ RU
VHFRQGDU\�

�G� �'LUHFWRUV� PHDQV WKH %RDUG RI
'LUHFWRUV RI WKH $VVRFLDWLRQ RU DSSURSULDWH
ERG\ DSSRLQWHG E\ WKH 'LUHFWRUV WR DFW ZKHQ
KHDULQJ UHYLHZV RI DUELWUDWLRQ DZDUGV�

�H� �+HDULQJ� UHIHUV WR DQ DUELWUDWLRQ
KHDULQJ LQYROYLQJ D FRQWURYHUV\ DULVLQJ RXW
RI WKH UHDO HVWDWH EXVLQHVV�

�I� �3DQHO� PHDQV D KHDULQJ SDQHO LQ
D KHDULQJ DV GHILQHG LQ VXEVHFWLRQ �H� DERYH
ZKR VKDOO EH GHHPHG DUELWUDWRUV ZLWKLQ WKH
PHDQLQJ RI 3DUW �� 7LWOH � RI WKH &DOLIRUQLD
&RGH RI &LYLO 3URFHGXUH RU D UHYLHZ SDQHO RI
WKH 'LUHFWRUV DV GHILQHG LQ VXEVHFWLRQ �G�
DERYH ZKHQ FRQVLGHULQJ D UHYLHZ RI DQ
DUELWUDWLRQ DZDUG�

�J� �3DUW\� PHDQV WKH
FRPSODLQDQW�V� RU UHVSRQGHQW�V� WR DQ
DUELWUDWLRQ SURFHHGLQJ UHIHUUHG WR LQ 3DUW
7ZR RI WKLV 0DQXDO�

�K� �$VVRFLDWLRQ ([HFXWLYH� PHDQV
WKH FKLHI VWDII H[HFXWLYH RI DQ\ $VVRFLDWLRQ
RU KLV RU KHU GHVLJQHH� RU WKH HOHFWHG
6HFUHWDU\ RI DQ\ $VVRFLDWLRQ QRW KDYLQJ D
FKLHI VWDII H[HFXWLYH �

�L� �5HVSRQVLEOH %URNHU� PHDQV WKH
EURNHU GHVLJQDWHG LQ WKH UHFRUGV RI WKH

'HSDUWPHQW RI 5HDO (VWDWH WR EH UHVSRQVLEOH
IRU WKH FRQGXFW RI LQGLYLGXDOV DIILOLDWHG ZLWK
KLV RU KHU RIILFH�V� RU OLFHQVHG RU FHUWLILHG
LQGLYLGXDOV ZKR DUH VROH SURSULHWRUV�
SDUWQHUV� RIILFHUV� RU VKDUHKROGHUV RI D
FRUSRUDWLRQ� RU RIILFH PDQDJHUV DFWLQJ RQ
EHKDOI RI SULQFLSDOV RI D UHDO HVWDWH ILUP ZKR
DUH DXWKRUL]HG WR ELQG WKH SULQFLSDOV LQ
DUELWUDWLRQ�

�M� �3DUWLFLSDQW� PHDQV DQ\
LQGLYLGXDO GHILQHG LQ WKH 0/6 UXOHV DQG
UHJXODWLRQV RI WKH $VVRFLDWLRQ DV D
3DUWLFLSDQW�

�N� �6XEVFULEHU� PHDQV DQ\
LQGLYLGXDO GHILQHG LQ WKH 0/6 UXOHV DQG
UHJXODWLRQV RI WKH $VVRFLDWLRQ DV D
6XEVFULEHU�

Section 42. Association Member’s
Duty and Privilege to Arbitrate

�D� %\ EHFRPLQJ DQG UHPDLQLQJ D
PHPEHU RI DQ $VVRFLDWLRQ DQG E\ VLJQLQJ RU
KDYLQJ VLJQHG WKH DJUHHPHQW WR DELGH E\ WKH
$VVRFLDWLRQ E\ODZV� HYHU\ PHPEHU ELQGV
KLP RU KHUVHOI DQG WKH FRUSRUDWLRQ RU ILUP
IRU ZKLFK KH RU VKH DFWV� DQG DJUHHV WR
VXEPLW WR ELQGLQJ DUELWUDWLRQ DOO GLVSXWHV DV
GHILQHG E\ $UWLFOH �� RI WKH 1�$�5� &RGH RI
(WKLFV DQG DV VHW IRUWK LQ WKH SURYLVLRQV RI
WKLV 6HFWLRQ �VXEMHFW WR WKH FRQGLWLRQV RU
H[FHSWLRQV OLVWHG LQ WKLV 6HFWLRQ DQG 6HFWLRQ
���� 'LVSXWHV VXEMHFW WR DUELWUDWLRQ LQFOXGH�
�� GLVSXWHV ZLWK RWKHU PHPEHUV DULVLQJ RXW
RI WKH UHDO HVWDWH EXVLQHVV DQG WKHLU
UHODWLRQVKLS DV 5($/7256� DQG ��
FRQWUDFWXDO GLVSXWHV ZLWK D PHPEHU¶V FOLHQW
DULVLQJ RXW RI DQ DJHQF\ UHODWLRQVKLS
EHWZHHQ WKH PHPEHU DQG FOLHQW SURYLGHG WKH
FOLHQW DJUHHV WR VXEPLW WKH GLVSXWH WR ELQGLQJ
DUELWUDWLRQ XVLQJ WKH $VVRFLDWLRQ¶V IDFLOLWLHV
DQG EH ERXQG E\ WKH DUELWUDWLRQ DZDUG� 7KH
REOLJDWLRQ XQGHU WKLV 6HFWLRQ VKDOO EH
GHHPHG DQ DUELWUDWLRQ DJUHHPHQW ZLWKLQ WKH
PHDQLQJ RI 3DUW �� 7LWOH � RI WKH &DOLIRUQLD
&RGH RI &LYLO 3URFHGXUH�

�E� )RU SXUSRVHV RI WKLV 6HFWLRQ� WKH
GXW\ WR DUELWUDWH DULVHV DQG PHPEHUVKLS VKDOO
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EH GHWHUPLQHG ZKHQ IDFWV JLYLQJ ULVH WR WKH
GLVSXWH RFFXU� 7HUPLQDWLRQ RI PHPEHUVKLS
IURP WKH $VVRFLDWLRQ VKDOO QRW UHOLHYH WKH
DUELWUDWLRQ GXW\ XQGHU WKLV 6HFWLRQ IRU
GLVSXWHV WKDW DURVH ZKHQ WKH SHUVRQ ZDV D
PHPEHU RI WKH $VVRFLDWLRQ�

�F� 0HPEHUV DUH QRW ERXQG WR
DUELWUDWH GLVSXWHV EHWZHHQ PHPEHUV RI WKH
VDPH ILUP LI WKH GLVSXWH DULVHV ZKHQ WKH
PHPEHUV DUH DIILOLDWHG ZLWK WKH VDPH ILUP
XQOHVV HDFK VXFK SDUW\ DJUHHV LQ ZULWLQJ WR
WKH DUELWUDWLRQ RI VXFK GLVSXWH�V� XQGHU WKH
$VVRFLDWLRQ
V IDFLOLWLHV�

�G� ,I D EURNHU DQG VDOHVSHUVRQ KDYH
SUHYLRXVO\ DJUHHG WR DUELWUDWH GLVSXWHV
EHWZHHQ WKHP E\ XVLQJ D VWDQGDUG IRUP ZLWK
DQ DJUHHPHQW WR DUELWUDWH RU RWKHU ZULWWHQ
DJUHHPHQW WR DUELWUDWH XVLQJ WKH
$VVRFLDWLRQ
V IDFLOLWLHV� WKH\ DUH ERXQG WR
DUELWUDWH XQGHU WKLV 6HFWLRQ�

�H� ,I D PHPEHU ILOHV IRU DUELWUDWLRQ
RI D GLVSXWH LQYROYLQJ KLV RU KHU UHVSRQVLEOH
EURNHU �EXW QRW EHWZHHQ WKH PHPEHU DQG WKH
UHVSRQVLEOH EURNHU�� WKH UHVSRQVLEOH EURNHU
ZLWK ZKRP WKH PHPEHU ZDV DVVRFLDWHG DW
WKH WLPH WKH GLVSXWH DURVH PXVW MRLQ LQ WKH
FRPSODLQW�

�I� 1RWZLWKVWDQGLQJ DQ\ RWKHU
SURYLVLRQ RI WKLV 0DQXDO� LI DQ\ PHPEHU
HQWHUV LQWR DQ DJUHHPHQW �HLWKHU EHIRUH RU
DIWHU D GLVSXWH DULVHV� ZLWK QRQPHPEHUV RU
RWKHU PHPEHUV WR DUELWUDWH D GLVSXWH XWLOL]LQJ
QRQ�$VVRFLDWLRQ IDFLOLWLHV� VXFK PHPEHU LV
QRW ERXQG WR DUELWUDWH WKH GLVSXWH XWLOL]LQJ
$VVRFLDWLRQ IDFLOLWLHV QRU VKDOO $VVRFLDWLRQ
IDFLOLWLHV EH DYDLODEOH IRU VXFK DUELWUDWLRQV
XQOHVV WKH $VVRFLDWLRQ DJUHHV WR SURYLGH
DUELWUDWLRQ�

Section 43. MLS Participant’s and
Subscriber’s Duty and Privilege to
Arbitrate

�D� ,I D SHUVRQ LV QRW VXEMHFW WR
DUELWUDWLRQ XQGHU 6HFWLRQV �� RU �� RI WKLV
0DQXDO� DQG WKH 0/6 WR ZKLFK WKH SHUVRQ LV

D 3DUWLFLSDQW RU 6XEVFULEHU KDV D SURYLVLRQ
IRU ELQGLQJ DUELWUDWLRQ XQGHU WKLV 0DQXDO�
WKH DUELWUDWLRQ VKDOO EH FRQGXFWHG LQ
DFFRUGDQFH ZLWK WKH SURYLVLRQV RI WKLV
0DQXDO�

�E� 1RWZLWKVWDQGLQJ DQ\ RWKHU
SURYLVLRQ RI WKLV 0DQXDO� LI DQ\ 0/6
3DUWLFLSDQW RU 6XEVFULEHU HQWHUV LQWR DQ
DJUHHPHQW �HLWKHU EHIRUH RU DIWHU D GLVSXWH
DULVHV� ZLWK DQRWKHU 3DUWLFLSDQW RU
6XEVFULEHU WR DUELWUDWH D GLVSXWH XWLOL]LQJ
QRQ�$VVRFLDWLRQ IDFLOLWLHV� VXFK SHUVRQV DUH
QRW ERXQG WR DUELWUDWH WKH GLVSXWH XWLOL]LQJ
$VVRFLDWLRQ IDFLOLWLHV QRU VKDOO $VVRFLDWLRQ
IDFLOLWLHV EH DYDLODEOH IRU VXFK DUELWUDWLRQV
XQOHVV WKH $VVRFLDWLRQ DJUHHV WR SURYLGH
DUELWUDWLRQ�

Section 44. Association’s Right to
Decline Arbitration

�D� ,I WKH KHDULQJ 3DQHO GHWHUPLQHV
WKDW EHFDXVH RI WKH PDJQLWXGH RI WKH DPRXQW
LQYROYHG RU WKH OHJDO FRPSOH[LW\ RI WKH
FRQWURYHUV\ WKH GLVSXWH VKRXOG QRW EH
DUELWUDWHG� LW VKDOO VR UHSRUW LWV
UHFRPPHQGDWLRQ WR WKH %RDUG RI 'LUHFWRUV�
,I WKH %RDUG RI 'LUHFWRUV FRQFXUV� WKH
DUELWUDWLRQ VKDOO WHUPLQDWH DQG WKH SDUWLHV
VKDOO EH UHOLHYHG RI WKHLU REOLJDWLRQ WR
DUELWUDWH SXUVXDQW WR WKH SURYLVLRQV RI WKLV
0DQXDO� ,I WKH %RDUG RI 'LUHFWRUV GRHV QRW
FRQFXU� WKH PDWWHU VKDOO EH UHIHUUHG EDFN WR
WKH 3URIHVVLRQDO 6WDQGDUGV &RPPLWWHH IRU
KHDULQJ EHIRUH D QHZ KHDULQJ 3DQHO �)RUP
$�����

�E� ,I D KHDULQJ 3DQHO KDV QRW EHHQ
FRQYHQHG� WKH 3URIHVVLRQDO 6WDQGDUGV
&KDLUSHUVRQ RU KLV RU KHU GHVLJQHH DQG OHJDO
FRXQVHO UHSUHVHQWLQJ WKH $VVRFLDWLRQ� DIWHU
UHYLHZLQJ WKH FRPSODLQW DQG UHVSRQVH� PD\
MRLQWO\ UHFRPPHQG WR WKH %RDUG RI 'LUHFWRUV
WKDW WKH GLVSXWH VKRXOG QRW EH DUELWUDWHG
EHFDXVH RI WKH PDJQLWXGH RI WKH DPRXQW
LQYROYHG RU WKH OHJDO FRPSOH[LW\ RI WKH
FRQWURYHUV\� ,I WKH %RDUG RI 'LUHFWRUV
FRQFXUV� WKH DUELWUDWLRQ VKDOO WHUPLQDWH DQG
WKH SDUWLHV VKDOO EH UHOLHYHG RI WKHLU
REOLJDWLRQ WR DUELWUDWH SXUVXDQW WR WKH
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SURYLVLRQV RI WKLV 0DQXDO� ,I WKH %RDUG RI
'LUHFWRUV GRHV QRW FRQFXU� WKH PDWWHU VKDOO
EH UHIHUUHG WR WKH 3URIHVVLRQDO 6WDQGDUGV
&RPPLWWHH IRU KHDULQJ�

�F� ,I DQ RWKHUZLVH DUELWUDEOH PDWWHU
LV WKH VXEMHFW RI SHQGLQJ FLYLO OLWLJDWLRQ�
DUELWUDWLRQ VKDOO QRW WDNH SODFH XQOHVV WKH
OLWLJDWLRQ LV ZLWKGUDZQ RU WKH PDWWHU LV
UHIHUUHG WR WKH $VVRFLDWLRQ E\ WKH FRXUW IRU
DUELWUDWLRQ LQ DFFRUGDQFH ZLWK WKHVH
SURFHGXUHV�

�G� ,Q WKH HYHQW WKH $VVRFLDWLRQ
GHFOLQHV DUELWUDWLRQ SXUVXDQW WR WKLV 6HFWLRQ�
DQ\ ILOLQJ IHHV SDLG E\ SDUWLHV VKDOO EH
UHWXUQHG WR WKH SDUWLHV�

�H� 1RWZLWKVWDQGLQJ DQ\ SURYLVLRQV
RI WKLV 0DQXDO� LQ WKH HYHQW WKH $VVRFLDWLRQ
GHFOLQHV DUELWUDWLRQ XQGHU WKLV 6HFWLRQ RU
RWKHUZLVH GHWHUPLQHV WKDW WKH PDWWHU LV QRW
VXEMHFW WR DUELWUDWLRQ WKURXJK WKH
$VVRFLDWLRQ IRU DQ\ UHDVRQ� WKH SDUWLHV DUH
QRW SUHFOXGHG IURP UHVROYLQJ WKH GLVSXWH LQ
DQRWKHU IRUXP RU IURP SXUVXLQJ RWKHU OHJDO
UHPHGLHV IRU WKH GLVSXWH�

Section 45. Duty to Arbitrate
Before C.A.R.

�D� %\ EHFRPLQJ RU UHPDLQLQJ D
PHPEHU� HYHU\ PHPEHU ELQGV KLP DQG
KHUVHOI DQG WKH ILUP IRU ZKLFK KH RU VKH DFWV
DQG DJUHHV WR VXEPLW WR ELQGLQJ DUELWUDWLRQ�
E\ WKH DUELWUDWLRQ IDFLOLWLHV RI WKH
&$/,)251,$ $662&,$7,21 2)
5($/7256� �³&�$�5�´� RU D PXOWL�
$VVRFLDWLRQ RU VKDUHG SDQHO FRPSULVHG
DFFRUGLQJ WR 6HFWLRQ �� RI 3DUW 7ZR RI WKLV
0DQXDO� DQ\ GLVSXWH ZLWK D PHPEHU RI DQ\
RWKHU ORFDO DVVRFLDWLRQ DIILOLDWHG ZLWK
&�$�5�� SURYLGHG� �� WKH GLVSXWH LV D GLVSXWH
DV GHILQHG LQ 6HFWLRQ ��� �� WKH E\ODZV RI
WKH RWKHU ORFDO DVVRFLDWLRQ LQFRUSRUDWH WKLV
0DQXDO RU FRQWDLQ D SURYLVLRQ VLPLODU WR
WKLV� DQG �� &�$�5� PDLQWDLQV DUELWUDWLRQ
IDFLOLWLHV FDSDEOH RI KDQGOLQJ WKH GLVSXWH RU D
PXOWL�$VVRFLDWLRQ RU VKDUHG SDQHO KDV EHHQ
FRPSULVHG DFFRUGLQJ WR 6HFWLRQ �� RI 3DUW
7ZR RI WKLV 0DQXDO�

�E� )RU SXUSRVHV RI WKLV 6HFWLRQ� WKH
GXW\ WR DUELWUDWH DULVHV DQG PHPEHUVKLS VKDOO
EH GHWHUPLQHG ZKHQ IDFWV JLYLQJ ULVH WR WKH
GLVSXWH RFFXU� 7HUPLQDWLRQ RI PHPEHUVKLS
IURP WKH $VVRFLDWLRQ VKDOO QRW UHOLHYH WKH
DUELWUDWLRQ GXW\ XQGHU WKLV 6HFWLRQ IRU
GLVSXWHV WKDW DURVH ZKHQ WKH SHUVRQ ZDV D
PHPEHU RI WKH $VVRFLDWLRQ�

Section 46. Professional
Standards Committee

�D� 7KHUH VKDOO EH D VWDQGLQJ
FRPPLWWHH� NQRZQ DV WKH 3URIHVVLRQDO
6WDQGDUGV &RPPLWWHH RI DW OHDVW QLQH ���
PHPEHUV� 8QOHVV WKH $VVRFLDWLRQ¶V E\ODZV
VSHFLI\ RWKHUZLVH� DW OHDVW D PDMRULW\ VKDOO EH
OLFHQVHG UHDO HVWDWH EURNHUV� 7KH PHPEHUV RI
WKH &RPPLWWHH VKDOO EH DSSRLQWHG E\ WKH
3UHVLGHQW� VXEMHFW WR FRQILUPDWLRQ E\ WKH
%RDUG RI 'LUHFWRUV� IRU VWDJJHUHG WKUHH ���
\HDU WHUPV� XQOHVV WKH WHUP LV RWKHUZLVH
VSHFLILHG E\ WKH $VVRFLDWLRQ¶V E\ODZV� 2QH�
WKLUG RI WKH PHPEHUV RI WKH ILUVW &RPPLWWHH
VR DSSRLQWHG EHLQJ GHVLJQDWHG IRU RQH ���
\HDU WHUPV� 7KH 3UHVLGHQW VKDOO DQQXDOO\
GHVLJQDWH WKH &KDLUSHUVRQ DQG 9LFH
&KDLUSHUVRQ�V� RI WKH &RPPLWWHH�

�E� 0HPEHUV RI WKH 3URIHVVLRQDO
6WDQGDUGV &RPPLWWHH VKDOO EH VHOHFWHG WR
VHUYH RQ KHDULQJ 3DQHOV DV UHTXLUHG WR KHDU
PDWWHUV RI DOOHJHG HWKLFDO PLVFRQGXFW E\
$VVRFLDWLRQ PHPEHUV DQG DOOHJHG YLRODWLRQV
RI 0/6 UXOHV E\ 0/6 3DUWLFLSDQWV RU
6XEVFULEHUV XQGHU WKH SURYLVLRQV RI 3DUW 2QH
RI WKLV 0DQXDO� RU WR SURYLGH DUELWUDWLRQ DV
UHTXHVWHG XQGHU 3DUW 7ZR RI WKLV 0DQXDO�

Section 47. Multi-Association
Professional Standards Hearings
and Shared Panelists

�D� 1RWZLWKVWDQGLQJ DQ\ SURYLVLRQ
RI WKLV 0DQXDO� WKH $VVRFLDWLRQ PD\� E\
PXWXDO UHVROXWLRQ RI WKH %RDUGV RI 'LUHFWRUV
RI WKH DIIHFWHG DVVRFLDWLRQV� DJUHH ZLWK RWKHU
DVVRFLDWLRQV WR HVWDEOLVK PXOWL�$VVRFLDWLRQ
SURIHVVLRQDO VWDQGDUGV SURJUDPV� LQ ZKLFK
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FDVH WKH PHPEHUV RI D 3DQHO PD\ LQFOXGH
PHPEHUV IURP WKH SDUWLFLSDWLQJ DVVRFLDWLRQV�

�E� 1RWZLWKVWDQGLQJ DQ\ SURYLVLRQ
RI WKLV 0DQXDO� WKH $VVRFLDWLRQ PD\� E\
PXWXDO UHVROXWLRQ RI WKH %RDUGV RI 'LUHFWRUV
RI WKH DIIHFWHG DVVRFLDWLRQV� DJUHH ZLWK RWKHU
DVVRFLDWLRQV WR VKDUH LWV 3URIHVVLRQDO
6WDQGDUGV &RPPLWWHH PHPEHUV DQG %RDUG
RI 'LUHFWRUV� LQ ZKLFK FDVH WKH PHPEHUV RI D
3DQHO PD\ LQFOXGH PHPEHUV IURP WKH
UHFLSURFDWLQJ DVVRFLDWLRQ
V 3URIHVVLRQDO
6WDQGDUGV &RPPLWWHH DQG %RDUG RI
'LUHFWRUV�

Section 48. Interpretation of
Bylaws

�D� ,I WKH LQWHUSUHWDWLRQ RI DQ\
SURYLVLRQ RI WKH E\ODZV RU UXOHV RU
UHJXODWLRQV UHODWLYH WR WKH SURFHGXUH RI D
KHDULQJ 3DQHO
V KDQGOLQJ RI D PDWWHU LV UDLVHG
DQG VXEPLWWHG WR WKH KHDULQJ 3DQHO E\ RQH RU
PRUH RI WKH SDUWLHV� WKH LQWHUSUHWDWLRQ E\ WKDW
KHDULQJ 3DQHO RI WKH E\ODZV RU UXOHV RU
UHJXODWLRQV� LQFOXGLQJ DQ\ LQWHUSUHWDWLRQ RI
WKLV 0DQXDO� VKDOO EH VHW IRUWK DV D VHSDUDWH
ILQGLQJ DQG VKDOO EH FRQFOXVLYH DQG ILQDO�
H[FHSW WKDW WKH 'LUHFWRUV RQ D SURFHGXUDO
UHYLHZ RI WKH DUELWUDWLRQ KHDULQJ SURFHGXUHV
VKDOO QRW EH ERXQG E\ WKDW KHDULQJ 3DQHO
V
LQWHUSUHWDWLRQ RI WKH E\ODZV RU WKLV 0DQXDO�

�E� )DLOXUH RI D KHDULQJ 3DQHO WR VHW
IRUWK LWV LQWHUSUHWDWLRQ DV UHTXLUHG E\
VXEVHFWLRQ �D� VKDOO QRW LQYDOLGDWH WKH
GHFLVLRQ RI WKH KHDULQJ 3DQHO�

Section 49. Notices

�D� $Q\ QRWLFH UHTXLUHG WR EH JLYHQ
RU SDSHU UHTXLUHG WR EH VHUYHG PD\ EH JLYHQ
RU VHUYHG E\ SHUVRQDOO\ KDQGLQJ LW WR WKH
SDUW\ WR EH QRWLILHG� E\ ILUVW FODVV RU FHUWLILHG
PDLO DGGUHVVHG WR WKH PDLOLQJ DGGUHVV RQ WKH
UHFRUGV RI WKH $VVRFLDWLRQ RU E\ GHOLYHU\ WR
WKH PDLOLQJ DGGUHVV RQ WKH UHFRUGV RI WKH
$VVRFLDWLRQ E\ D PHVVHQJHU VHUYLFH� ,I
PDLOHG RU GHOLYHUHG� QRWLFH VKDOO EH GHHPHG
JLYHQ ZKHQ SODFHG LQ WKH PDLO RU ZKHQ JLYHQ

WR WKH PHVVHQJHU VHUYLFH DQG GHHPHG
UHFHLYHG ZLWKLQ ILYH ��� FDOHQGDU GD\V RI
VXFK PDLOLQJ RU GHOLYHU\� UHJDUGOHVV LI
DFWXDOO\ UHFHLYHG RU QRW�

�E� 1RWLFH RI DQ\ KHDULQJ VKDOO
LQFOXGH WKH QDPHV RI WKH KHDULQJ 3DQHO
PHPEHUV DW WKH WLPH VDLG QRWLFH LV JLYHQ�
1RWLFH RI DQ\ KHDULQJ� H[FHSW IRU DQ
DGMRXUQHG KHDULQJ RU FRQWLQXHG KHDULQJ�
VKDOO EH JLYHQ QRW OHVV WKDQ WZHQW\�RQH ����
FDOHQGDU GD\V EHIRUHKDQG XQOHVV RWKHUZLVH
DJUHHG E\ DOO WKH SDUWLHV�

Section 50. Waiver

�D� (DFK PHPEHU� 0/6 3DUWLFLSDQW
RU 6XEVFULEHU� E\ YLUWXH RI DQG LQ
FRQVLGHUDWLRQ RI PHPEHUVKLS RU 0/6
VHUYLFHV� ZDLYHV DQ\ ULJKW RI SHUVRQDO
UHGUHVV DJDLQVW WKH $VVRFLDWLRQ� $VVRFLDWLRQ
HPSOR\HHV RU DQ\ PHPEHU� LQFOXGLQJ EXW QRW
OLPLWHG WR� PHPEHUV RI D 3DQHO RU ZLWQHVVHV
IRU DQ\WKLQJ GRQH XQGHU WKHVH SURFHGXUHV�

�E� (DFK PHPEHU� 0/6 3DUWLFLSDQW
RU 6XEVFULEHU� E\ YLUWXH RI DQG LQ
FRQVLGHUDWLRQ RI PHPEHUVKLS RU 0/6
VHUYLFHV� ZDLYHV WKH DUELWUDWRU GLVFORVXUH
UHTXLUHPHQWV RI WKH SURYLVLRQV RI WKH
&DOLIRUQLD (WKLFV 6WDQGDUGV IRU 1HXWUDO
$UELWUDWRUV LQ &RQWUDFWXDO $UELWUDWLRQ LQ
&DOLIRUQLD DQG &DOLIRUQLD &RGH RI &LYLO
3URFHGXUH 6HFWLRQV �������D������������
DQG �E� DQG �������� ZKLFK UHTXLUH
GLVFORVXUH E\ D 5($/725� DUELWUDWRU
RI LQIRUPDWLRQ DERXW SULRU DUELWUDWLRQV
WKDW LV FRQILGHQWLDO XQGHU 6HFWLRQ ���

Section 51. Communication and
Clerical

&RPPXQLFDWLRQV VKDOO EH GLUHFWHG WR WKH
$VVRFLDWLRQ ([HFXWLYH� 7KH $VVRFLDWLRQ
([HFXWLYH VKDOO UHQGHU DOO QHFHVVDU\
DVVLVWDQFH WR WKH SDUWLHV� VKDOO RQ DSSOLFDWLRQ
IXUQLVK UHTXLUHG IRUPV� VKDOO UHFHLYH DQG ILOH
DOO GRFXPHQWV RU RWKHU SDSHUV� DQG VKDOO
UHFHLYH DOO IHHV DQG GLVEXUVH DOO PRQH\V
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SD\DEOH WR WKH $VVRFLDWLRQ� ,Q QR HYHQW�
KRZHYHU� VKDOO WKH $VVRFLDWLRQ ([HFXWLYH
SURYLGH VXEVWDQWLYH DGYLFH RU LQWHUSUHWDWLRQ
RI WKLV 0DQXDO� $VVRFLDWLRQ E\ODZV RU RWKHU
JRYHUQLQJ GRFXPHQWV�

Section 52. Attempts to Influence
Hearing Panel

1R LQGLYLGXDO VKDOO DWWHPSW� GLUHFWO\ RU
LQGLUHFWO\� WR LQIOXHQFH D PHPEHU RI D 3DQHO
LQ DQ\ PDWWHU EHIRUH LW� RWKHU WKDQ E\ JLYLQJ
HYLGHQFH DQG DUJXPHQW LQ DQ RSHQ KHDULQJ
RU E\ ZULWLQJ VXEPLWWHG WR WKH HQWLUH 3DQHO�

Section 53. Confidentiality of
Proceedings

�D� $OO SURFHHGLQJV� LQFOXGLQJ WKH
DOOHJDWLRQV� ILQGLQJV� UHFRPPHQGDWLRQV DQG
GHFLVLRQV LQ DUELWUDWLRQ SURFHHGLQJV DUH
FRQILGHQWLDO DQG VKDOO QRW EH UHSRUWHG RU
SXEOLVKHG E\ WKH $VVRFLDWLRQ� DQ\ PHPEHU
RI D 3DQHO RU DQ\ SDUW\ XQGHU DQ\
FLUFXPVWDQFHV H[FHSW DV DXWKRUL]HG LQ WKLV
6HFWLRQ DQG 6HFWLRQ ��� 8SRQ FRQFOXVLRQ RI
WKH SURFHHGLQJV� WKH $VVRFLDWLRQ� DOO 3DQHO
PHPEHUV DQG WKH SDUWLHV VKDOO KDYH DQ
REOLJDWLRQ WR PDLQWDLQ DQG SURWHFW WKLV
FRQILGHQWLDOLW\ H[FHSW ZKHUH GLVFORVXUH LV
DXWKRUL]HG LQ WKLV 6HFWLRQ DQG 6HFWLRQ �� RU
UHTXLUHG E\ ODZ�

�E� 7KH KHDULQJ 3DQHO PHPEHUV
VKDOO QRW GLVFXVV WKH SURFHHGLQJV� LQFOXGLQJ
WKH 3DQHO¶V GHOLEHUDWLRQV� ZLWK DQ\ SHUVRQ�V�
RWKHU WKDQ WKH RWKHU PHPEHUV RI WKH KHDULQJ
3DQHO� $VVRFLDWLRQ VWDII RU OHJDO FRXQVHO�
WKH %RDUG RI 'LUHFWRUV RI WKH $VVRFLDWLRQ� RU
DV PD\ EH UHTXLUHG E\ WKLV 0DQXDO� WKH 0/6
UXOHV� WKH E\ODZ SURYLVLRQV RI WKH
$VVRFLDWLRQ RU ZKHUH GLVFORVXUH LV UHTXLUHG
E\ ODZ�

�F� 7KH SDUWLHV VKDOO QRW UHSRUW RU
SXEOLVK WKH DOOHJDWLRQV� ILQGLQJV�
UHFRPPHQGDWLRQV RU GHFLVLRQV RI DQ
DUELWUDWLRQ SURFHHGLQJ WR DQ\RQH H[FHSW DV
PD\ EH UHTXLUHG E\ ODZ� $Q\ SDUW\ WR DQ
DUELWUDWLRQ SURFHHGLQJ LV DXWKRUL]HG WR

GLVFORVH WKH GHFLVLRQ ZKHUH WKHUH LV D FLYLO
SURFHHGLQJ LQYROYLQJ WKH VDPH IDFWV DQG
FLUFXPVWDQFHV ZKLFK JDYH ULVH WR WKH
SURFHHGLQJ EHIRUH WKH $VVRFLDWLRQ�

�G� $FWLRQV LQFRQVLVWHQW ZLWK WKLV
6HFWLRQ VKDOO EH GHHPHG D PHPEHUVKLS RU
0/6 GXW\ YLRODWLRQ� +RZHYHU� VXFK DFWLRQV
VKDOO QRW LQYDOLGDWH DQ\ GHFLVLRQ PDGH E\ D
3DQHO�

Section 54. Right to Counsel

�D� (YHU\ SDUW\ PD\ EH UHSUHVHQWHG
E\ OHJDO FRXQVHO DW DQ\ KHDULQJ� LQFOXGLQJ
UHYLHZV� HYHQ ZKHUH WKH KHDULQJ ZLOO RFFXU
LQ WKH SDUW\¶V DEVHQFH�

�E� 1RWLFH RI LQWHQWLRQ WR KDYH
UHSUHVHQWDWLRQ� LQFOXGLQJ WKH UHSUHVHQWDWLYH¶V
QDPH� DGGUHVV� DQG SKRQH QXPEHU PXVW EH
JLYHQ E\ WKH SDUW\ WR DOO RWKHU SDUWLHV DQG WKH
KHDULQJ 3DQHO DW OHDVW ILIWHHQ ���� FDOHQGDU
GD\V EHIRUH WKH KHDULQJ 3DQHO� ,Q WKH HYHQW
RI IDLOXUH WR FRPSO\ ZLWK WKLV QRWLFH
UHTXLUHPHQW� WKH KHDULQJ 3DQHO PD\� DW LWV
GLVFUHWLRQ� WDNH DOO VWHSV� LQFOXGLQJ
FRQWLQXDQFH RI WKH PDWWHU� LI QHFHVVDU\� WR
JXDUDQWHH WKH ULJKWV RI DOO SDUWLHV WR
UHSUHVHQWDWLRQ E\ FRXQVHO�

�F� $Q\ 3DQHO DQG WKH 'LUHFWRUV PD\
FRQVXOW ZLWK RU KDYH FRXQVHO SUHVHQW WR
DGYLVH WKHP RQ LVVXHV RI SURFHGXUH DQG ODZ�

Section 55. Qualification for Panel

�D� 2QO\ RQH SHUVRQ FRQQHFWHG ZLWK
DQ\ ILUP� EXVLQHVV� SDUWQHUVKLS RU
FRUSRUDWLRQ PD\ VHUYH RQ WKH VDPH 3DQHO�

�E� 1R LQGLYLGXDO PD\ SDUWLFLSDWH LQ
WKH GHOLEHUDWLRQ RI PRUH WKDQ RQH 3DQHO RQ
WKH VDPH PDWWHU�

�F� $ SHUVRQ VKDOO DXWRPDWLFDOO\ EH
GLVTXDOLILHG WR EH D PHPEHU RI D 3DQHO LQ
DQ\ FDVH LQ ZKLFK KH RU VKH LV �� D SDUW\� ��
UHODWHG E\ EORRG RU PDUULDJH �WR WKH IRXUWK
GHJUHH� WR D SDUW\� RU �� DQ HPSOR\HU�
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HPSOR\HH� SDUWQHU RU RWKHU EXVLQHVV
DVVRFLDWH RI D SDUW\�

�G� %HIRUH VLWWLQJ RQ DQ\ FDVH� HDFK
PHPEHU RI D 3DQHO VKDOO VLJQ D VWDWHPHQW
�)RUP $��� WKDW KH RU VKH LV QRW GLVTXDOLILHG
IRU DQ\ RI WKH IRUHJRLQJ UHDVRQV DQG WKDW KH
RU VKH NQRZV RI QR RWKHU UHDVRQ WKDW PLJKW
SUHYHQW KLP IURP UHQGHULQJ DQ LPSDUWLDO
GHFLVLRQ�

�H� (YHU\ PHPEHU RI D KHDULQJ
3DQHO VKDOO DYRLG� VR IDU DV SRVVLEOH�
GLVFXVVLQJ WKH FDVH ZLWK DQ\ SHUVRQ SULRU WR
WKH KHDULQJ� ,I KH RU VKH GRHV HQJDJH LQ DQ\
VXFK GLVFXVVLRQ SULRU WR WKH KHDULQJ� KH RU
VKH PXVW GLVFORVH WKH IDFW WR WKH SDUWLHV DQG
WR WKH RWKHU PHPEHUV RI WKH KHDULQJ 3DQHO DV
VRRQ DV SUDFWLFDEOH EXW QR ODWHU WKDQ DW WKH
EHJLQQLQJ RI WKH KHDULQJ� 8SRQ VXFK
GLVFORVXUH� DQ\ SDUW\ PD\ FKDOOHQJH D
PHPEHU RI D KHDULQJ 3DQHO DQG� LI WKH
KHDULQJ 3DQHO DJUHHV� DW WKH RSWLRQ RI WKH
KHDULQJ 3DQHO� WKDW PHPEHU RI WKH KHDULQJ
3DQHO VKDOO EH GLVPLVVHG� DQG D QHZ KHDULQJ
3DQHO PHPEHU VKDOO EH VHOHFWHG� $ SDUW\
ZDLYHV DQ\ REMHFWLRQ XQGHU WKLV 6HFWLRQ E\
IDLOXUH WR REMHFW SULRU WR WKH FRPPHQFHPHQW
RI WKH KHDULQJ�

�I� $Q\ SDUW\ PD\ ILOH ZLWK WKH
$VVRFLDWLRQ ([HFXWLYH D ZULWWHQ UHTXHVW IRU
GLVTXDOLILFDWLRQ RI D PHPEHU RI D KHDULQJ
3DQHO VWDWLQJ WKH JURXQGV DOOHJHG DV WKH
EDVLV IRU GLVTXDOLILFDWLRQ �)RUP $����
&KDOOHQJHV VXEPLWWHG E\ DQ\ SDUW\ SXUVXDQW
WR WKLV 6HFWLRQ VKDOO EH GHFLGHG E\ WKH
3URIHVVLRQDO 6WDQGDUGV &KDLUSHUVRQ RU KLV RU
KHU GHVLJQHH� $ SDUW\ VKDOO EH GHHPHG WR
KDYH ZDLYHG DQ\ JURXQG RI GLVTXDOLILFDWLRQ
RI ZKLFK KH RU VKH WKHQ KDV NQRZOHGJH
XQOHVV KH RU VKH ILOHV WKH UHTXHVW ZLWKLQ
ILIWHHQ ���� FDOHQGDU GD\V DIWHU WKH QDPHV RI
SURSRVHG QHXWUDO DUELWUDWRUV XQGHU 6HFWLRQ
�� DUH PDLOHG WR WKH SDUWLHV� +RZHYHU� DQ\
PHPEHU RI D KHDULQJ 3DQHO PD\ EH
GLVTXDOLILHG DW DQ\ WLPH LI D PDMRULW\ RI WKH
PHPEHUV RI D KHDULQJ 3DQHO ILQG DQ\
DXWRPDWLF JURXQGV RI GLVTXDOLILFDWLRQ WR EH
SUHVHQW XQGHU WKLV 6HFWLRQ� RU ILQG DQ\ RWKHU
IDFWV ZKLFK� LQ WKHLU MXGJPHQW� PD\ SUHYHQW

WKH PHPEHU IURP UHQGHULQJ DQ LPSDUWLDO
GHFLVLRQ RU DSSHDU WR GR VR�

�J� ,I D SDUW\ WR WKH GLVSXWH LV DQ
0/6 3DUWLFLSDQW RU 6XEVFULEHU EXW LV QRW D
PHPEHU RI DQ\ DVVRFLDWLRQ RI
5($/7256� LQ &DOLIRUQLD� WKH KHDULQJ
3DQHO VKDOO� LI WKH QRQPHPEHU VR UHTXHVWV�
LQFOXGH DW OHDVW RQH TXDOLILHG SHUVRQ ZKR LV
QRW D PHPEHU RI WKH $VVRFLDWLRQ� 7KH
QRQPHPEHU PXVW UHTXHVW WKH QRQPHPEHU
3DQHO PHPEHU QR ODWHU WKDQ WKH WLPH WKH
UHVSRQVH LV GXH XQGHU 6HFWLRQ ���K� RI 3DUW
7ZR RI WKLV 0DQXDO� RU WKH ULJKW WR PDNH
VXFK D UHTXHVW LV IRUIHLWHG� 7KH $VVRFLDWLRQ
PD\ PDLQWDLQ D SRRO RI KHDULQJ 3DQHO
PHPEHUV ZKR DUH QRW PHPEHUV RI WKH
$VVRFLDWLRQ IURP ZKLFK LW PD\ VHOHFW D
KHDULQJ 3DQHO PHPEHU RU LW PD\ VHOHFW D
KHDULQJ 3DQHO PHPEHU TXDOLILHG E\ WKH
$PHULFDQ $UELWUDWLRQ $VVRFLDWLRQ� 7KH
SDUW\ UHTXHVWLQJ WKH QRQPHPEHU 3DQHO
PHPEHU PXVW SD\ DQ\ FRVWV DVVRFLDWHG ZLWK
VXFK D UHTXHVW�

�K� ,I D KHDULQJ 3DQHO PHPEHU IDLOV
RU LV XQDEOH WR SDUWLFLSDWH LQ D KHDULQJ� WKH
UHPDLQLQJ KHDULQJ 3DQHO PHPEHUV PD\� DW
WKHLU RSWLRQ� EXW RQO\ ZLWK WKH H[SUHVV
FRQVHQW RI WKH SDUWLHV� SURFHHG ZLWK WKH
KHDULQJ� 2QO\ WKH UHPDLQLQJ KHDULQJ 3DQHO
PHPEHUV PD\ SDUWLFLSDWH LQ WKH KHDULQJ DQG
WKH GHWHUPLQDWLRQ WKHUHRI� 6KRXOG DQ\
KHDULQJ 3DQHO PHPEHU DEVHQW KLP RU KHUVHOI
GXULQJ WKH SURJUHVV RI WKH DFWXDO KHDULQJ�
WKDW LQGLYLGXDO VKDOO OLNHZLVH QRW SDUWLFLSDWH
LQ WKH GHOLEHUDWLRQV RU GHWHUPLQDWLRQV
WKHUHRI� ,I DOO WKH SDUWLHV GR QRW DJUHH WR
SURFHHGLQJ ZLWKRXW WKH IXOO QXPEHU RI WKH
KHDULQJ 3DQHO RULJLQDOO\ GHVLJQDWHG� WKH
3UHVLGLQJ 2IILFHU ZLOO UHFHVV WKH KHDULQJ WR D
GDWH RQ ZKLFK DOO KHDULQJ 3DQHO PHPEHUV
FDQ EH SUHVHQW� ,I WKH 3UHVLGLQJ 2IILFHU
FDQQRW DW WKDW WLPH GHVLJQDWH D QHZ GDWH�
QRWLFH RI D VXEVHTXHQW GDWH VKDOO EH VHUYHG
RQ DOO SDUWLHV DV KHUHLQ SURYLGHG�
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Section 56. Manner of Invoking
Arbitration and Submission

�D� 6XEPLVVLRQ RI D GLVSXWH WR
DUELWUDWLRQ E\ WKH $VVRFLDWLRQ VKDOO FRQVLVW
RI VLJQLQJ DQG GHOLYHULQJ WR WKH $VVRFLDWLRQ
([HFXWLYH HLWKHU D FRPSODLQW �)RUP 3$�� RU
$��� RU UHVSRQVH IRUP �)RUP $��� SURYLGHG
E\ WKH $VVRFLDWLRQ RU DQ\ RWKHU VLPLODU
ZULWLQJ SHUPLWWHG E\ ODZ�

�E� $ FRPSODLQW PXVW EH ILOHG ZLWKLQ
RQH KXQGUHG DQG HLJKW\ ����� FDOHQGDU GD\V
DIWHU WKH FORVLQJ RI WKH WUDQVDFWLRQ� LI DQ\� RU
DIWHU WKH IDFWV FRQVWLWXWLQJ WKH DUELWUDEOH
PDWWHU FRXOG KDYH EHHQ NQRZQ LQ WKH
H[HUFLVH RI UHDVRQDEOH GLOLJHQFH� ZKLFKHYHU
LV ODWHU�

�F� $Q\ SHUVRQ DXWKRUL]HG E\ WKH
SURYLVLRQV RI 6HFWLRQV �� RU �� RI 3DUW 7ZR
RI WKLV 0DQXDO GHVLULQJ DUELWUDWLRQ E\ WKH
$VVRFLDWLRQ VKDOO VXEPLW D FRPSOHWHG DQG
VLJQHG DUELWUDWLRQ FRPSODLQW ZLWK
DSSURSULDWH ILOLQJ IHHV WR WKH $VVRFLDWLRQ
([HFXWLYH� 7KH FRPSODLQW VKDOO LQFOXGH D
VWDWHPHQW GHVFULELQJ WKH FRQWURYHUV\ DQG WKH
DPRXQW LQ GLVSXWH� 7KH $VVRFLDWLRQ
([HFXWLYH PD\ UHTXLUH WKH FRPSODLQDQW WR
VXSSO\ WKH QHFHVVDU\ QXPEHU RI FRSLHV RI
WKH FRPSODLQW�

�G� 7KH $VVRFLDWLRQ ([HFXWLYH VKDOO
FRQGXFW D SUHOLPLQDU\ UHYLHZ RI WKH
FRPSODLQW WR GHWHUPLQH ZKHWKHU WKH
FRPSODLQW LV VXEMHFW WR DUELWUDWLRQ E\ WKH
$VVRFLDWLRQ DQG RWKHUZLVH FRPSOLHV ZLWK WKH
ILOLQJ UHTXLUHPHQWV RI WKLV 0DQXDO� 7KH
$VVRFLDWLRQ ([HFXWLYH VKDOO RQO\ FRQGXFW
VXFK SUHOLPLQDU\ UHYLHZ DV LV QHFHVVDU\ WR
PDNH WKLV GHWHUPLQDWLRQ DQG DQ\ GHFLVLRQ
UHDFKHG E\ WKH $VVRFLDWLRQ ([HFXWLYH VKDOO
QRW EH FRQVLGHUHG D GHFLVLRQ RQ WKH PHULWV RI
WKH GLVSXWH� ,Q WKH HYHQW WKHUH LV D GLVSXWH DV
WR ZKHWKHU D FRPSODLQW KDV EHHQ SURSHUO\
ILOHG� WKH $VVRFLDWLRQ ([HFXWLYH VKDOO UHIHU
VXFK GLVSXWHV WR WKH KHDULQJ 3DQHO IRU
FRQVLGHUDWLRQ�

�H� ,I WKH $VVRFLDWLRQ ([HFXWLYH
ILQGV WKH FRPSODLQW SURSHUO\ ILOHG ZLWK WKH
$VVRFLDWLRQ� WKH $VVRFLDWLRQ ([HFXWLYH VKDOO
DVN HDFK SDUW\ WR VLJQ D :DLYHU $JUHHPHQW�
)RUP $���� ,I DOO SDUWLHV VLJQ )RUP $����
WKH SURYLVLRQV RI 6HFWLRQ ���K� VKDOO QRW
DSSO\�

�I� 7KH $VVRFLDWLRQ ([HFXWLYH VKDOO SUH�
VFUHHQ WKH SRRO RI SRWHQWLDO KHDULQJ SDQHO
PHPEHUV WR LGHQWLI\ WKRVH OHDVW OLNHO\ WR EH
GLVTXDOLILHG� DQG IURP WKRVH QRW HOLPLQDWHG�
FKRRVH D VXIILFLHQW QXPEHU WR GHVLJQDWH DV
SURSRVHG QHXWUDO DUELWUDWRUV ZLWKLQ WKH
PHDQLQJ RI 3DUW �� 7LWOH �� RI WKH &DOLIRUQLD
&RGH RI &LYLO 3URFHGXUH� DV SURYLGHG LQ
6HFWLRQ ���

�J� ,I DOO SDUWLHV VLJQ WKH :DLYHU
$JUHHPHQW� )RUP $���� WKH $VVRFLDWLRQ
([HFXWLYH VKDOO PDLO WR HDFK QDPHG
UHVSRQGHQW LQ WKH &RPSODLQW� �� D FRS\ RI
WKH &RPSODLQW� �� WKH 1RWLFH WR 5HVSRQGHQW
�)RUP $���� �� WKH 5HVSRQVH �)RUP $���
ZLWK GLUHFWLRQV WR UHWXUQ WKH ZULWWHQ UHVSRQVH
ZLWKLQ ILIWHHQ ���� FDOHQGDU GD\V IURP WKH
GDWH RI PDLOLQJ WR WKH UHVSRQGHQW� 7KH
$VVRFLDWLRQ ([HFXWLYH PD\ UHTXLUH WKH
UHVSRQGHQW WR VXSSO\ WKH QHFHVVDU\ QXPEHU
RI FRSLHV RI WKH UHVSRQVH�

�K� ,I DQ\ RI WKH SDUWLHV UHIXVH WR VLJQ
WKH :DLYHU $JUHHPHQW� )RUP $���� WKH
SURFHGXUH LV DV IROORZV� ZLWKLQ WHQ ����
FDOHQGDU GD\V RI QRWLILFDWLRQ WR WKH SURSRVHG
QHXWUDO DUELWUDWRUV� HDFK VKDOO GHOLYHU WR WKH
$VVRFLDWLRQ ([HFXWLYH D VLJQHG GLVFORVXUH
VWDWHPHQW �)RUP $����� $ SURSRVHG QHXWUDO
DUELWUDWRU LV DXWRPDWLFDOO\ GLVTXDOLILHG LI KH RU
VKH IDLOV WR UHWXUQ WKH GLVFORVXUH VWDWHPHQW�
8SRQ H[SLUDWLRQ RI WKH WLPH OLPLW IRU UHWXUQ RI
WKH GLVFORVXUH VWDWHPHQWV� WKH $VVRFLDWLRQ
([HFXWLYH VKDOO PDLO WR HDFK QDPHG
UHVSRQGHQW LQ WKH FRPSODLQW� �� D FRS\ RI WKH
FRPSODLQW� �� WKH 1RWLFH WR 5HVSRQGHQW
�)RUP $���� �� WKH 5HVSRQVH �)RUP $���
ZLWK GLUHFWLRQV WR UHWXUQ WKH ZULWWHQ UHVSRQVH
ZLWKLQ ILIWHHQ ���� FDOHQGDU GD\V IURP WKH
GDWH RI PDLOLQJ WR WKH UHVSRQGHQW� 7KH
$VVRFLDWLRQ ([HFXWLYH PD\ UHTXLUH WKH
UHVSRQGHQW WR VXSSO\ WKH QHFHVVDU\ QXPEHU
RI FRSLHV RI WKH UHVSRQVH� 7KH $VVRFLDWLRQ
([HFXWLYH VKDOO FRQFXUUHQWO\ DW WKLV WLPH
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PDLO WR WKH SDUW\ UHIXVLQJ WR VLJQ )RUP $���
D OLVW RI QDPHV RI SURSRVHG QHXWUDO
DUELWUDWRUV� DORQJ ZLWK WKHLU FRPSOHWHG
GLVFORVXUH VWDWHPHQWV �)RUP $����� WKH
1RWLFH RI 5LJKW WR &KDOOHQJH � 7ULEXQDO
0HPEHU DQG $YDLODELOLW\ IRU +HDULQJ �)RUP
$���� DQG WKH 5HDVRQV IRU &KDOOHQJH �
7ULEXQDO 0HPEHU �)RUP $����

�L� 7KH UHVSRQGHQW PD\ VXEPLW D
ZULWWHQ UHVSRQVH EXW� UHJDUGOHVV RI ZKHWKHU
KH RU VKH GRHV VR RU QRW� KH RU VKH LV ERXQG
WR DUELWUDWH DFFRUGLQJ WR WKH UXOHV DV VHW IRUWK
LQ WKLV 0DQXDO DQG WKH KHDULQJ PD\ EH
VFKHGXOHG DQG FRQGXFWHG LQ WKH DEVHQFH RI
WKH UHVSRQGHQW� $ KHDULQJ 3DQHO PD\ DFFHSW
ODWH ILOLQJ RI WKH UHVSRQVH LQ LWV GLVFUHWLRQ�

�M� 1RW ODWHU WKDQ WZHQW\�RQH ����
FDOHQGDU GD\V IURP WKH GDWH RI PDLOLQJ WKH
FRPSODLQW WR WKH UHVSRQGHQW� WKH $VVRFLDWLRQ
([HFXWLYH VKDOO PDLO FRSLHV RI UHVSRQVH DQG
UHVSRQGHQW
V DIILUPDWLYH FODLP� LI DQ\� WR WKH
FRPSODLQDQW RU QRWLI\ WKH FRPSODLQDQW WKDW
QR ZULWWHQ UHVSRQVH KDV EHHQ ILOHG�

�N� )URP WKH QDPHV RI WKH SURSRVHG
QHXWUDO DUELWUDWRUV QRW GLVTXDOLILHG E\ HLWKHU
SDUW\ ZLWKLQ ILIWHHQ ���� FDOHQGDU GD\V IURP
WKH GDWH WKH QDPHV DUH PDLOHG WR WKH SDUWLHV
XQGHU VXEVHFWLRQ �J� RU �K� RI WKLV 6HFWLRQ�
WKH &KDLUSHUVRQ RI WKH 3URIHVVLRQDO
6WDQGDUGV &RPPLWWHH RU KLV RU KHU GHVLJQHH
VKDOO VHOHFW D +HDULQJ 3DQHO ZLWKLQ WKH
PHDQLQJ RI 3DUW �� 7LWOH �� RI WKH &DOLIRUQLD
&RGH RI &LYLO 3URFHGXUH� DV SURYLGHG LQ �O�
DQG LQ 6HFWLRQ �� RI WKLV 0DQXDO� $ SDUWLHV
ULJKW WR GLVTXDOLI\ D SURSRVHG QHXWUDO
DUELWUDWRU XQGHU WKLV VXEVHFWLRQ LV ZDLYHG LI
WKH SDUW\ IDLOV WR GHOLYHU )RUP $�� ZLWKLQ
WKH WLPH OLPLW VSHFLILHG�

�O� $ KHDULQJ 3DQHO VKDOO KDYH DQ
RGG QXPEHU RI PHPEHUV �QRW OHVV WKDQ WKUHH
��� H[FHSW DV SURYLGHG LQ 6HFWLRQ �� �K� RI
3DUW 7ZR RI WKLV 0DQXDO� ,I WKH
$VVRFLDWLRQ¶V E\ODZV UHTXLUH D PDMRULW\ RI
UHDO HVWDWH EURNHUV RQ WKH 3URIHVVLRQDO
6WDQGDUGV &RPPLWWHH� D PDMRULW\ RI HDFK
KHDULQJ 3DQHO VKDOO EH OLFHQVHG UHDO HVWDWH
EURNHUV� ,I WKH FRPSODLQDQW RU UHVSRQGHQW LV

D VDOHVSHUVRQ� �HLWKHU D OLFHQVHG VDOHVSHUVRQ
RU OLFHQVHG UHDO HVWDWH EURNHU DFWLQJ LQ WKH
FDSDFLW\ RI D VDOHVSHUVRQ� D KHDULQJ 3DQHO
PHPEHU VKDOO EH D VDOHVSHUVRQ� ,W VKDOO EH D
PHPEHUVKLS GXW\ RI DQ\RQH VR DSSRLQWHG WR
VHUYH DV D SDQHO PHPEHU XQOHVV GLVTXDOLILHG�

�P� 7KH 3URIHVVLRQDO 6WDQGDUGV
&RPPLWWHH &KDLUSHUVRQ RU KLV RU KHU
GHVLJQHH VKDOO VHOHFW RQH ��� RI WKH KHDULQJ
3DQHO PHPEHUV WR EH WKH 3UHVLGLQJ 2IILFHU�
7KH 3UHVLGLQJ 2IILFHU ZLOO EH UHVSRQVLEOH IRU
FRQGXFWLQJ WKH KHDULQJ DQG PD\ SUHVFULEH
DQ\ SURFHGXUH IRU WKH KHDULQJ QRW
LQFRQVLVWHQW ZLWK WKH SURYLVLRQV RI WKLV
0DQXDO�

�Q� 7KH 3URIHVVLRQDO 6WDQGDUGV
&RPPLWWHH &KDLUSHUVRQ RU KLV RU KHU
GHVLJQHH PD\ VHOHFW DQ DOWHUQDWH IURP WKH
OLVW RI SURSRVHG QHXWUDO DUELWUDWRUV QRW
GLVTXDOLILHG WR DWWHQG WKH KHDULQJ� 7KH
DOWHUQDWH ZLOO EH DOORZHG WR REVHUYH WKH
KHDULQJ SURFHVV� EXW PD\ QRW REVHUYH WKH
GHOLEHUDWLRQV� 7KH DOWHUQDWH ZLOO QRW
SDUWLFLSDWH LQ DQ\ SKDVH RI WKH SURFHVV
XQOHVV WKH DOWHUQDWH LV DVNHG WR VXEVWLWXWH IRU
RQH RI WKH RULJLQDO KHDULQJ 3DQHO PHPEHUV
IRU DQ\ UHDVRQ� 7KH DOWHUQDWH KDV WKH VDPH
GXWLHV RI FRQILGHQWLDOLW\ DV WKH RWKHU KHDULQJ
3DQHO PHPEHUV�

�R� 7KH $VVRFLDWLRQ ([HFXWLYH VKDOO
GHVLJQDWH WKH GDWH� WLPH� DQG SODFH RI WKH
KHDULQJ DQG VKDOO QRWLI\ WKH SDUWLHV DQG
KHDULQJ 3DQHO LQ ZULWLQJ �)RUP $���� (DFK
SDUW\ VKDOO EH JLYHQ DW OHDVW WZHQW\�RQH ����
FDOHQGDU GD\V SULRU QRWLFH RI WKH KHDULQJ EXW
DSSHDUDQFH DW D KHDULQJ ZLWKRXW REMHFWLRQ E\
DQ\ SDUW\ ZLOO FRQVWLWXWH D ZDLYHU RI VXFK
QRWLFH UHTXLUHPHQW�

�S� $ SDUW\ ZLOO EH GHHPHG WR KDYH
ZDLYHG DOO REMHFWLRQV WR DQ\ SHUVRQ ZKRVH
QDPH KH RU VKH GRHV QRW FKDOOHQJH� DV
SURYLGHG LQ 6HFWLRQV �� DQG �� RI 3DUW 7ZR
RI WKLV 0DQXDO� ,I D FKDOOHQJH WR SURSRVHG
QHXWUDO DUELWUDWRUV IRU WKH KHDULQJ 3DQHO
UHVXOWV LQ DQ LQVXIILFLHQW QXPEHU RI PHPEHUV
WR FRQVWLWXWH WKH 3DQHO� WKH 3UHVLGHQW PD\
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DSSRLQW RWKHU TXDOLILHG $VVRFLDWLRQ PHPEHUV
DV SURSRVHG QHXWUDO DUELWUDWRUV�

�T� 7KH $VVRFLDWLRQ ([HFXWLYH VKDOO
SURYLGH WR HDFK SDUW\ WKH RXWOLQH RI
SURFHGXUH SULRU WR WKH KHDULQJ �)RUP $����

Section 57. Responsible Broker
as Complainant

,I DQ\RQH RWKHU WKDQ D UHVSRQVLEOH EURNHU
ILOHV DQ DUELWUDWLRQ FRPSODLQW LQ D GLVSXWH
LQYROYLQJ WKH UHVSRQVLEOH EURNHU EXW QRW
EHWZHHQ WKH PHPEHU DQG WKH UHVSRQVLEOH
EURNHU� WKH UHVSRQVLEOH EURNHU IRU WKDW
LQGLYLGXDO DW WKH WLPH RI WKH GLVSXWH PXVW
DOVR MRLQ DV D FRPSODLQDQW�

Section 58. Joinder of Multiple
Parties or Complaints

8SRQ UHTXHVW RI D SDUW\ RU RQ LWV RZQ
PRWLRQ� WKH 3URIHVVLRQDO 6WDQGDUGV
&RPPLWWHH &KDLUSHUVRQ RU WKH KHDULQJ 3DQHO
PD\� ZLWK WKH DGYLFH RI OHJDO FRXQVHO IRU WKH
$VVRFLDWLRQ� MRLQ WRJHWKHU PXOWLSOH
DUELWUDWLRQ FRPSODLQWV DULVLQJ RXW RI WKH
VDPH VHW RI IDFWV DQG FLUFXPVWDQFHV RU
PXOWLSOH SDUWLHV LQYROYHG LQ WKH VDPH
WUDQVDFWLRQ WR EH KHDUG DW WKH VDPH WLPH�

Section 59. Duty to Give Evidence

:KHQ UHTXHVWHG E\ VXESRHQDV� RU ZKHQ
VXPPRQHG E\ WKH KHDULQJ 3DQHO WR GR VR�
PHPEHUV� 0/6 3DUWLFLSDQWV DQG 6XEVFULEHUV
VKDOO DSSHDU DW WKH KHDULQJ� SURGXFH DQ\
UHFRUGV RU GDWD SHUWLQHQW WR WKH FDVH DQG
GHVLJQDWHG E\ WKH KHDULQJ 3DQHO� DQG WR
WHVWLI\ WUXWKIXOO\� ,W VKDOO EH D PHPEHUVKLS
GXW\ DQG DQ 0/6 UXOHV UHTXLUHPHQW WR
FRPSO\ ZLWK VXFK UHTXHVWV� 5HIXVDO RI D
SDUW\ WR DSSHDU DW DQ DUELWUDWLRQ KHDULQJ� WR
VXEPLW KLP RU KHUVHOI RU KLV RU KHU UHFRUGV WR
H[DPLQDWLRQ RU WR FRPSO\ ZLWK D UHTXHVW RI
WKH KHDULQJ 3DQHO IRU UHOHYDQW LQIRUPDWLRQ
PD\ EH GHHPHG DQ DGPLVVLRQ RI WKH WUXWK RI
WKH FODLP DJDLQVW KLP RU KHU�

Section 60. Subpoenas

�D� 6XESRHQDV WR UHTXLUH WKH
DWWHQGDQFH RI ZLWQHVVHV RU WKH SURGXFWLRQ RI
ERRNV� UHFRUGV� GRFXPHQWV DQG RWKHU
HYLGHQFH �)RUPV $��� RU $���� DW D KHDULQJ
PD\ EH UHTXHVWHG DQG LVVXHG WR D SDUW\�
+RZHYHU� VXESRHQDV DUH QRW DYDLODEOH IRU
SUH�KHDULQJ GLVFRYHU\�

�E� 6XESRHQDV VKDOO EH LVVXHG LQ
EODQN WR WKH SDUW\ UHTXHVWLQJ WKHP DQG
VLJQHG E\ WKH $VVRFLDWLRQ ([HFXWLYH� 7KH
SDUW\ UHTXHVWLQJ WKH VXESRHQD VKDOO
FRPSOHWH WKH VXESRHQD EHIRUH VHUYLFH DQG LV
UHVSRQVLEOH IRU SURSHUO\ FRPSOHWLQJ DQG
VHUYLQJ WKH VXESRHQD�

�F� 3DUWLHV EHLQJ VHUYHG VXESRHQDV
E\ SHUVRQDO VHUYLFH PXVW EH JLYHQ ILIWHHQ
���� FDOHQGDU GD\V QRWLFH IRU DSSHDUDQFH DW D
KHDULQJ� ,I VHUYLFH LV E\ PDLO� ILYH ���
FDOHQGDU GD\V PXVW EH DGGHG�

�G� 6XESRHQDV LVVXHG XQGHU WKLV
6HFWLRQ VKDOO EH HQIRUFHG E\ WKH SDUW\ ZKR
VHUYHG WKH VXESRHQD SXUVXDQW WR &DOLIRUQLD
&RGH RI &LYLO 3URFHGXUH 6HFWLRQ ���� HW�
VHT�

Section 61. Witnesses

�D� (YHU\ SDUW\ LV UHVSRQVLEOH IRU
DUUDQJLQJ WR KDYH KLV RU KHU RZQ ZLWQHVVHV
SUHVHQW DW WKH KHDULQJ� DQG WKH 3DQHO PD\
VXPPRQ LWV RZQ ZLWQHVVHV� $OO ZLWQHVVHV�
H[FHSW WKH SDUWLHV WR WKH KHDULQJ DQG WKRVH
ZLWK YHVWHG ILQDQFLDO LQWHUHVWV LQ WKH
RXWFRPH RI WKH PDWWHU DV VSHFLILHG LQ
VXEVHFWLRQ �E�� ZLOO EH H[FXVHG IURP WKH
KHDULQJ URRP H[FHSW ZKLOH WHVWLI\LQJ�

�E� $Q\ SHUVRQ ZKR LV DVVRFLDWHG
ZLWK D QDPHG SDUW\ DQG ZKR KDV D YHVWHG
ILQDQFLDO LQWHUHVW LQ WKH RXWFRPH RI WKH
PDWWHU VKDOO KDYH WKH ULJKW WR EH SUHVHQW DQG
SDUWLFLSDWH DW WKH KHDULQJ DQG DOO VXEVHTXHQW
SURFHHGLQJV UHJDUGLQJ WKH PDWWHU EHIRUH WKH
$VVRFLDWLRQ� 6XFK SHUVRQV VKDOO QRW EH
FRQVLGHUHG QDPHG SDUWLHV WR WKH PDWWHU�
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Section 62. Right to Demand
Witness Lists

,I WKH DPRXQW LQ FRQWURYHUV\ H[FHHGV
�������� &DOLIRUQLD &RGH RI &LYLO
3URFHGXUH� 6HFWLRQ ������� SURYLGHV WKDW D
SDUW\ KDV WKH ULJKW WR GHPDQG WKDW WKH RWKHU
SDUW\ SURYLGH D OLVW RI ZLWQHVVHV LW LQWHQGV WR
FDOO DQG GRFXPHQWV LW LQWHQGV WR SURGXFH DW
WKH KHDULQJ� 7KLV GHPDQG PXVW EH PDGH
ZLWKLQ ILIWHHQ ���� FDOHQGDU GD\V RI UHFHLSW
RI QRWLFH RI KHDULQJ DQG PXVW EH LQ ZULWLQJ�
VHUYHG SHUVRQDOO\ RU E\ UHJLVWHUHG RU
FHUWLILHG PDLO� 7KH GHPDQGLQJ SDUW\ PXVW
SURYLGH LWV RZQ OLVW DW WKH WLPH RI WKH
GHPDQG DQG PXVW JLYH D FRS\ RI LWV OLVW WR
WKH KHDULQJ 3DQHO�

Section 63. Continuances

&RQWLQXDQFHV VKDOO EH LQ ZULWLQJ DQG VWDWH
WKH UHDVRQ IRU WKH UHTXHVW� 5HTXHVWHG
FRQWLQXDQFHV VKDOO EH JUDQWHG E\ WKH
3URIHVVLRQDO 6WDQGDUGV &KDLUSHUVRQ RU KLV RU
KHU GHVLJQHH� RU DIWHU WKH KHDULQJ 3DQHO KDV
EHHQ FRQYHQHG� E\ WKH KHDULQJ 3DQHO DV
QHFHVVDU\�

Section 64. Continuance Fees

(DFK SDUW\ VKDOO EH HQWLWOHG WR RQH
FRQWLQXDQFH RI D KHDULQJ ZLWKRXW DVVHVVPHQW
RI D FRQWLQXDQFH IHH� +RZHYHU� LI D
FRQWLQXDQFH LV UHTXHVWHG EHFDXVH RI IDLOXUH
WR DGHTXDWHO\ QRWLI\ WKH $VVRFLDWLRQ DQG
RSSRVLQJ SDUW\ RI UHSUHVHQWDWLRQ E\ FRXQVHO�
WKH SDUW\ JLYLQJ WKH LQDGHTXDWH QRWLFH PD\
EH DVVHVVHG D FRQWLQXDQFH IHH� QRW WKH SDUW\
UHTXHVWLQJ WKH FRQWLQXDQFH� 7KH %RDUG RI
'LUHFWRUV PD\ HVWDEOLVK D VFKHGXOH RI
FRQWLQXDQFH IHHV�

Section 65. Arbitration Hearing

�D� 7KH KHDULQJ 3DQHO� SULRU WR WKH
KHDULQJ� PXVW VLJQ D VWDWHPHQW FHUWLI\LQJ
WKDW WKH\ DUH XQDZDUH RI DQ\ UHDVRQ ZK\
WKH\ VKRXOG EH GLVTXDOLILHG WR VHUYH RQ WKH
KHDULQJ 3DQHO �)RUP $���� $W WKH EHJLQQLQJ
RI WKH KHDULQJ� HDFK SDUW\ VKDOO VLJQ D

VWDWHPHQW WR WKH HIIHFW WKDW KH RU VKH KDV
UHFHLYHG DQG UHDG WKH RXWOLQH RI SURFHGXUH
�)RUP $��� DQG HLWKHU �� XQGHUVWDQGV WKH
SURFHGXUH DQG KDV QR REMHFWLRQ RU TXHVWLRQV
FRQFHUQLQJ LW� RU �� VSHFLILHV ZKDW REMHFWLRQV
RU TXHVWLRQV KH RU VKH KDV DQG ZKDW FKDQJHV
KH RU VKH GHVLUHV �)RUP $���� 7KH KHDULQJ
3DQHO VKDOO DFW XSRQ DQ\ VXFK REMHFWLRQ RU
UHTXHVW DV WKH\ GHHP SURSHU�

�E� 7KH SDUWLHV WR WKH GLVSXWH VKDOO
ZLWK GLOLJHQFH SUHVHQW WR WKH KHDULQJ 3DQHO
LQ ZULWLQJ VXFK VWDWHPHQWV DQG SURRIV DV
WKH\ GHVLUH� 3URRIV PD\ EH VXEPLWWHG LQ WKH
IRUP RI DIILGDYLWV RU RWKHUZLVH� 7KH KHDULQJ
3DQHO PD\ UHTXLUH WKDW VWDWHPHQWV EH
YHULILHG E\ DIILGDYLW RU WKDW WKH DFFXUDF\ RU
DXWKHQWLFLW\ RI DQ\ GRFXPHQWV RU RWKHU
SDSHUV VXEPLWWHG EH YHULILHG E\ DIILGDYLW�
7KH KHDULQJ 3DQHO VKDOO UHFHLYH RUDO
WHVWLPRQ\ LI DQ\ SDUW\ WR WKH DUELWUDWLRQ
UHTXHVWV� RU LI LQ WKH KHDULQJ 3DQHO
V RSLQLRQ�
LW LV QHFHVVDU\ RU GHVLUDEOH� 7KH KHDULQJ
3DQHO PD\ GHWHUPLQH ZKDW SHUVRQDO
DSSHDUDQFH VKRXOG EH PDGH E\ WKH SDUWLHV
DQG UHJXODWH WKH KROGLQJ RI KHDULQJV� 7KH
KHDULQJ 3DQHO PD\ UHFHLYH DQG FRQVLGHU DQ\
HYLGHQFH LW GHHPV PDWHULDO DQG SURSHU�
LQFOXGLQJ HYLGHQFH IURP DFFRXQWDQWV DQG
RWKHU H[SHUWV� WKH H[SHQVHV RI VXFK
ZLWQHVVHV WR EH FKDUJHG WR WKH ORVHU RU
FKDUJHG WR WKH SDUWLHV LQ VXFK UDWLR DV
GHWHUPLQHG E\ WKH KHDULQJ 3DQHO PHPEHUV�

�F� 7KH KHDULQJ 3DQHO PD\ KHDU DQG
GHWHUPLQH WKH GLVSXWH XSRQ WKH HYLGHQFH
SURGXFHG DW WKH KHDULQJ QRWZLWKVWDQGLQJ WKH
IDLOXUH RI WKH UHVSRQGHQW� ZKR KDV EHHQ GXO\
QRWLILHG� WR DSSHDU� ,I RQO\ WKH FRPSODLQDQW
DSSHDUV DW WKH KHDULQJ� KH RU VKH PD\ UHVW
XSRQ WKH HYLGHQFH RI WKH VWDWHPHQW
VXEPLWWHG ZLWK KLV RU KHU FRPSODLQW IRU
DUELWUDWLRQ XQOHVV WKH KHDULQJ 3DQHO UHTXLUHV
PRUH� 7KH KHDULQJ 3DQHO PD\ QRW ILQG LQ
IDYRU RI D FRPSODLQDQW VROHO\ E\ UHDVRQ RI
UHVSRQGHQW
V IDLOXUH WR DSSHDU�

�G� 7KH KHDULQJ 3DQHO PD\ UHFHVV
WKH KHDULQJ IURP WLPH WR WLPH DV QHFHVVDU\
DQG� RQ UHTXHVW RI D SDUW\ RU XSRQ WKH
3DQHO
V RZQ PRWLRQ� PD\ SRVWSRQH WKH
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KHDULQJ IRU QRW OHVV WKDQ ILIWHHQ ����
FDOHQGDU GD\V QRU PRUH WKDQ WKLUW\ ����
FDOHQGDU GD\V� XQOHVV RWKHUZLVH DJUHHG WR E\
WKH SDUWLHV�

�H� ,I WKH FRPSODLQDQW IDLOV WR
DSSHDU� WKH FRPSODLQW VKDOO EH GLVPLVVHG�

�I� 7R SUHYHQW WKH DSSHDUDQFH RI
ELDV� DW QR WLPH GXULQJ RU DIWHU D KHDULQJ
PD\ WKH KHDULQJ 3DQHO UHIHU FRQFHUQV
UHJDUGLQJ SRWHQWLDOO\ XQHWKLFDO FRQGXFW WR
WKH *ULHYDQFH &RPPLWWHH�

Section 66. Transcript/Right to
Record

�D� 7KH $VVRFLDWLRQ VKDOO HLWKHU KDYH
D FRXUW UHSRUWHU SUHVHQW DW WKH KHDULQJ RU WDSH
UHFRUG WKH SURFHHGLQJV� 7KH $VVRFLDWLRQ
V
WDSH UHFRUGLQJ RU WUDQVFULSWLRQ VKDOO EH
FRQVLGHUHG WKH RIILFLDO UHFRUG RI WKH
SURFHHGLQJ� $ SDUW\ PD\� DW WKHLU RZQ
H[SHQVH KDYH D FRXUW UHSRUWHU SUHVHQW� $
SDUW\ PD\ QRW WDSH UHFRUG WKH SURFHHGLQJV
XQOHVV WKH $VVRFLDWLRQ FKRRVHV WR RQO\ KDYH
D FRXUW UHSRUWHU� LQ ZKLFK FDVH WKH SDUW\ PD\
WDSH UHFRUG WKH SURFHHGLQJV� ,I D SDUW\ KDV
DQ\ WUDQVFULSW SUHSDUHG� WKH SDUW\ VKDOO
SURYLGH DQG SD\ IRU D FRS\ IRU WKH
$VVRFLDWLRQ�

�E� ,I WKH WLPH SHULRG WR UHTXHVW D
'LUHFWRUV¶ UHYLHZ KDV QRW ODSVHG� DQ\ SDUW\
WR D KHDULQJ KDV WKH ULJKW WR REWDLQ D FRS\ RI
WKH $VVRFLDWLRQ
V RIILFLDO UHFRUG RI WKH
SURFHHGLQJ XSRQ SD\PHQW RI WKH
$VVRFLDWLRQ
V IHHV IRU GXSOLFDWLRQ� $Q\
GXSOLFDWLRQ ZLOO EH FRQGXFWHG XQGHU
VXSHUYLVLRQ RI WKH $VVRFLDWLRQ� 3DUWLHV DUH
DXWKRUL]HG WR XVH WDSH UHFRUGLQJV RU
WUDQVFULSWV IURP DUELWUDWLRQ KHDULQJV RQO\ IRU
WKH SXUSRVH RI D 'LUHFWRUV¶ UHYLHZ RI WKH
FDVH� $Q\ XQDXWKRUL]HG XVH RI WKH WDSH
UHFRUGLQJV RU WUDQVFULSWV VKDOO EH FRQVWUXHG
DV D YLRODWLRQ RI $UWLFOH �� RI WKH 1�$�5�
&RGH RI (WKLFV DQG RI WKHVH SURFHGXUHV�

�F� $Q\ WUDQVFULSW RU WDSH UHFRUGLQJ
RI D KHDULQJ VKDOO EH GHVWUR\HG XSRQ ILQDO
DFWLRQ RI WKH 'LUHFWRUV�

Section 67. Presentation of
Evidence at the Hearing

$W DQ\ KHDULQJ HYHU\ SDUW\ KDV WKH ULJKW WR
SUHVHQW DQ\ ZLWQHVVHV� WR VXEPLW DQ\
HYLGHQFH SHUWLQHQW WR WKH FDVH� DQG WR
FURVV�H[DPLQH ZLWQHVVHV RI RWKHUV�
:LWQHVVHV JLYLQJ RUDO WHVWLPRQ\ VKDOO EH
VZRUQ E\ WKH SUHVLGLQJ RIILFHU� %HIRUH
SHUPLWWLQJ WHVWLPRQ\ UHODWLQJ WR WKH
FKDUDFWHU RU JHQHUDO UHSXWDWLRQ RI DQ\RQH�
WKH KHDULQJ 3DQHO VKDOO VDWLVI\ LWVHOI WKDW WKH
WHVWLPRQ\ KDV D GLUHFW EHDULQJ RQ WKH FDVH DW
LVVXH�

Section 68. Costs of Arbitration

�D� 7KH DZDUG PD\ LQFOXGH FRVWV RI
WKH SUHYDLOLQJ SDUW\ LQFOXGLQJ DQ DPRXQW
HTXDO WR WKH DUELWUDWLRQ IHH� ZLWQHVV IHHV�
VHUYLFH RI VXESRHQDV� DQG LQWHUHVW DW WKH UDWH
SURYLGHG E\ ODZ� XQOHVV DQRWKHU UDWH LV
VSHFLILHG E\ WKH DZDUG� DQG WKH DZDUG VKDOO
GHVLJQDWH WKH GDWH IURP ZKLFK LQWHUHVW LV WR
EH FRPSXWHG� :KHUH WKH GLVSXWH DULVHV RXW
RI D FRQWUDFW ZKLFK SURYLGHV IRU DWWRUQH\V

IHHV� WKH DZDUG PD\ LQFOXGH DWWRUQH\V
 IHHV�
RWKHUZLVH� WKH DZDUG PD\ QRW LQFOXGH
DWWRUQH\V¶ IHHV� (DFK SDUW\ VKDOO FRPSOHWH D
VWDWHPHQW RI FRVWV �)RUP $���� SULRU WR WKH
KHDULQJ DQG SUHVHQW LW WR WKH KHDULQJ 3DQHO
PHPEHUV IRU FRQVLGHUDWLRQ� )DLOXUH WR
VXEPLW D VWDWHPHQW RI FRVWV EHIRUH WKH
KHDULQJ ZDLYHV WKH SDUW\¶V ULJKW WR UHTXHVW
VXFK FRVWV�

�E� ,I D FRQWLQXDQFH RI D KHDULQJ KDV
EHHQ FDXVHG E\ DQ XQWLPHO\ UHTXHVW E\ D
SDUW\ WR EH UHSUHVHQWHG E\ FRXQVHO DV VHW
IRUWK LQ 6HFWLRQ �� RI 3DUW 7ZR RI WKLV
0DQXDO RU IRU RWKHU UHDVRQV� VXFK FRVWV
RFFDVLRQHG E\ WKH FRQWLQXDQFH PD\ EH
DZDUGHG DJDLQVW WKH SDUW\ PDNLQJ WKH
UHTXHVW� HYHQ WKRXJK KH RU VKH PD\ EH WKH
SUHYDLOLQJ SDUW\�
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Section 69. Settlement

7KH SDUWLHV WR DQ DUELWUDWLRQ SURFHHGLQJ PD\
VHWWOH WKH LVVXH EHWZHHQ WKHP E\ DJUHHPHQW
DW DQ\ WLPH� ,Q VXFK HYHQW� WKH SDUWLHV VKDOO
SURPSWO\ QRWLI\ WKH $VVRFLDWLRQ ([HFXWLYH
DQG WKH DUELWUDWLRQ SURFHHGLQJV VKDOO EH
WHUPLQDWHG�

Section 70. The Award

�D� 7KH DUELWUDWLRQ DZDUG VKDOO EH
PDGH DV VRRQ DV SUDFWLFDEOH DIWHU WKH
HYLGHQFH LV SUHVHQWHG DQG WKH KHDULQJ 3DQHO
KDV ILQLVKHG LWV GHOLEHUDWLRQV� 7KH DZDUG
VKDOO EH LQ ZULWLQJ �)RUP $���� DQG VLJQHG
E\ DOO PHPEHUV RI WKH KHDULQJ 3DQHO�

�E� ,I WKHUH LV QR UHTXHVW IRU D
UHYLHZ� WKH DZDUG VKDOO EH ILQDO DQG ELQGLQJ
DIWHU WKH SHULRG WR UHTXHVW D UHYLHZ KDV
ODSVHG� ,I WKHUH LV D UHTXHVW IRU D UHYLHZ� WKH
DZDUG VKDOO EH ILQDO DQG ELQGLQJ RQ WKH GDWH
WKH 'LUHFWRUV UDWLI\ WKH DZDUG� 2QFH WKH
DZDUG LV ILQDO DQG ELQGLQJ� LW VKDOO QRW EH
VXEMHFW WR UHYLHZ RU DSSHDO H[FHSW DV
UHTXLUHG LQ 3DUW �� 7LWOH � RI WKH &DOLIRUQLD
&RGH RI &LYLO 3URFHGXUH�

�F� 1RWZLWKVWDQGLQJ DQ\WKLQJ LQ WKLV
6HFWLRQ WR WKH FRQWUDU\� WKH KHDULQJ 3DQHO
PD\� XSRQ D ZULWWHQ UHTXHVW E\ D SDUW\ RU RQ
LWV RZQ PRWLRQ� FRUUHFW WKH DZDUG EDVHG RQ
WKH JURXQGV VWDWHG LQ VXEVHFWLRQ �D� DQG �F�
RI &DOLIRUQLD &RGH RI &LYLO 3URFHGXUH
6HFWLRQ ������ ZLWKLQ WKLUW\ ���� FDOHQGDU
GD\V DIWHU WKH DZDUG KDV EHHQ VHQW WR WKH
SDUWLHV� ,Q WKH HYHQW WKH KHDULQJ 3DQHO
PDNHV VXFK D FRUUHFWLRQ� WKH $VVRFLDWLRQ
([HFXWLYH VKDOO PDLO WKH FRUUHFWHG DZDUG WR
DOO SDUWLHV�

Section 71. Request for
Procedural Review by the
Directors

�D� $Q\ SDUW\ PD\ ILOH D ZULWWHQ
UHTXHVW IRU SURFHGXUDO UHYLHZ �)RUP $����
E\ WKH 'LUHFWRUV ZLWKLQ WZHQW\ ���� FDOHQGDU

GD\V DIWHU WKH KHDULQJ 3DQHO
V DZDUG KDV
EHHQ VHQW WR WKH SDUWLHV� 7KH $VVRFLDWLRQ
([HFXWLYH PD\ UHTXLUH WKH SDUW\ UHTXHVWLQJ
WKH UHYLHZ WR VXSSO\ WKH QHFHVVDU\ QXPEHU
RI FRSLHV RI WKH UHTXHVW IRU UHYLHZ�

�E� $ UHTXHVW IRU UHYLHZ PXVW EH
DFFRPSDQLHG E\ D GHSRVLW ZLWK WKH
$VVRFLDWLRQ LQ WKH DPRXQW SURYLGHG LQ WKH
$VVRFLDWLRQ
V FXUUHQW VFKHGXOH RI IHHV�

�F� 7KH RQO\ EDVLV IRU D UHYLHZ RI DQ
DUELWUDWLRQ DZDUG LV D ODFN RI GXH SURFHVV LQ
WKH SURFHVVLQJ RU KHDULQJ RI WKH DUELWUDWLRQ�
7KH UHTXHVW IRU UHYLHZ PXVW FOHDUO\ LQGLFDWH
WKH DOOHJHG SURFHGXUDO GHILFLHQFLHV WKDW
RFFXUUHG DQG FRQWDLQ LQ UHDVRQDEOH GHWDLO D
VXPPDU\ RI WKH IDFWV DQG HYLGHQFH
VXSSRUWLQJ WKH FKDOOHQJH�

�G� 2QO\ WKH LVVXHV UDLVHG E\ WKH
SDUW\ UHTXHVWLQJ UHYLHZ LQ WKH ZULWWHQ
UHTXHVW IRU UHYLHZ PD\ EH UDLVHG E\ WKH
SDUW\ UHTXHVWLQJ UHYLHZ LQ DQ\ KHDULQJ
EHIRUH WKH 'LUHFWRUV�

�H� $ UHTXHVW IRU UHYLHZ PD\ EH
UHYLHZHG E\ WKH $VVRFLDWLRQ ([HFXWLYH WR
GHWHUPLQH ZKHWKHU WKH UHTXHVW FRPSOLHV ZLWK
WKH ILOLQJ UHTXLUHPHQWV RI WKLV 6HFWLRQ� ,I
WKH $VVRFLDWLRQ ([HFXWLYH GHWHUPLQHV WKDW
WKH UHYLHZ IDLOV WR PHHW WKH ILOLQJ
UHTXLUHPHQWV RI WKLV 6HFWLRQ� WKH UHTXHVW
VKDOO EH UHWXUQHG WR WKH SDUW\ DQG WKH SDUW\
VKDOO EH JLYHQ WHQ ���� FDOHQGDU GD\V WR
DPHQG WKH UHTXHVW WR FRPSO\ ZLWK WKH
DSSURSULDWH UHTXLUHPHQWV� $Q\ SUHOLPLQDU\
GHFLVLRQ E\ WKH $VVRFLDWLRQ ([HFXWLYH LV QRW
D GHFLVLRQ RQ WKH PHULWV RI WKH UHTXHVW EXW LV
WR LQVXUH WKDW WKH UHTXHVW FRPSOLHV ZLWK WKH
ILOLQJ UHTXLUHPHQWV RI WKLV 6HFWLRQ�

�I� ,I D UHTXHVW IRU UHYLHZ LV ILOHG�
WKH SURFHGXUHV IRU WKH UHYLHZ VKDOO EH WKH
VDPH DV WKRVH XVHG IRU GLVFLSOLQDU\ KHDULQJ
UHYLHZV DV FRQWDLQHG LQ 6HFWLRQ �� DQG
VXEMHFW WR DQ\ H[FHSWLRQV FRQWDLQHG LQ WKLV
6HFWLRQ� :KHUH 6HFWLRQ �� UHIHUHQFHV
GLVFLSOLQDU\ IRUPV� WKH FRUUHVSRQGLQJ
DUELWUDWLRQ IRUPV VKDOO EH XVHG� 7R WKH
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H[WHQW DQ\ SURFHGXUHV LQ 6HFWLRQ �� DUH
DSSOLFDEOH RQO\ WR GLVFLSOLQDU\ KHDULQJ
UHYLHZV� VXFK SURFHGXUHV VKDOO QRW EH
DSSOLFDEOH�

�J� 7KH $VVRFLDWLRQ ([HFXWLYH VKDOO
SURYLGH WR WKH 'LUHFWRUV� LQ DGYDQFH RI WKH
UHYLHZ KHDULQJ� FRSLHV RI WKH UHTXHVW IRU
UHYLHZ� UHVSRQVH WR WKDW UHTXHVW� DQG WKH
DZDUG�

�K� 7KH 'LUHFWRUV PD\ GHOHJDWH WKH
DXWKRULW\ WR FRQGXFW WKH SURFHGXUDO UHYLHZ
WR $VVRFLDWLRQ OHJDO FRXQVHO� SURYLGHG
$VVRFLDWLRQ OHJDO FRXQVHO GLG QRW SDUWLFLSDWH
LQ WKH UHYLHZ RI WKH FRPSODLQW EHIRUH WKH
KHDULQJ� RU DW WKH KHDULQJ OHYHO RI WKH
GLVSXWH� ,I $VVRFLDWLRQ OHJDO FRXQVHO
FRQGXFWV WKH UHYLHZ� WKH SURFHGXUHV VKDOO EH
WKH VDPH DV IRU WKH 'LUHFWRUV�

�L� 7KH 'LUHFWRUV VKDOO UHQGHU WKHLU
GHFLVLRQ SURPSWO\ �)RUP $����� 7KHLU
GHFLVLRQ PD\ EH WR �� UDWLI\ WKH DZDUG RI WKH
KHDULQJ 3DQHO� RU �� WR UHPDQG WKH FDVH IRU D
QHZ KHDULQJ EHIRUH D QHZ 3DQHO�

�M� ,I WKH 'LUHFWRUV UDWLI\ WKH
GHFLVLRQ RI WKH KHDULQJ 3DQHO� WKH PRQH\
GHSRVLWHG E\ WKH SDUW\ UHTXHVWLQJ UHYLHZ
VKDOO SDVV LQWR WKH JHQHUDO WUHDVXU\ RI WKH
$VVRFLDWLRQ� ,I D QHZ KHDULQJ LV RUGHUHG� WKH
GHSRVLW VKDOO EH UHWXUQHG WR WKH SDUW\
UHTXHVWLQJ WKH UHYLHZ�

�N� 7KH GHFLVLRQ RI WKH 'LUHFWRUV WR
UDWLI\ WKH GHFLVLRQ VKDOO EH ILQDO�

Section 72. Enforcement

7KH MXGJPHQW RI DQ\ FRPSHWHQW FRXUW RI
UHFRUG LQ &DOLIRUQLD PD\ EH UHQGHUHG XSRQ
WKH DZDUG� +RZHYHU� HDFK PHPEHU� 0/6
3DUWLFLSDQW RU 6XEVFULEHU� E\ YLUWXH RI DQG LQ
FRQVLGHUDWLRQ RI PHPEHUVKLS RU 0/6
VHUYLFHV� ZDLYHV WKH ULJKW WR DVVHUW� LQ DQ\
IRUXP WKDW QRQ�FRPSOLDQFH ZLWK WKH
&DOLIRUQLD DUELWUDWRU GLVFORVXUH UXOHV VHW
IRUWK LQ 6HFWLRQ ���E�� LV D EDVLV IRU

FKDOOHQJLQJ WKH YDOLGLW\ RI DQ\ DUELWUDWRU RU
RI DQ\ DUELWUDWLRQ DZDUG� ZKHWKHU DVVHUWHG
GXULQJ WKH DUELWUDWLRQ SURFHHGLQJ RU DIWHU DQ
DUELWUDWLRQ DZDUG KDV EHHQ LVVXHG� ,Q WKH
HYHQW LW LV QHFHVVDU\ IRU DQ\ SDUW\ WR WKH
DUELWUDWLRQ WR REWDLQ MXGLFLDO FRQILUPDWLRQ
DQG HQIRUFHPHQW RI WKH DUELWUDWLRQ DZDUG
DJDLQVW DQ\ RWKHU SDUW\� WKH SDUW\ IDLOLQJ WR
DELGH E\ WKH DUELWUDWLRQ DZDUG VKDOO SD\ WR
WKH SDUW\ REWDLQLQJ VXFK FRQILUPDWLRQ WKH
FRVWV DQG UHDVRQDEOH DWWRUQH\V
 IHHV LQFXUUHG
LQ VXFK DFWLRQV DV GHWHUPLQHG E\ WKH FRXUW�


